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Documents - Financial Action Task Force (FATF)

High-Risk Jurisdictions subject to a Call for Action - February 2021

High-risk jurisdictions have significant sirategic deficiencizs in their
2 5 it

gimes to counter money laundering, terrorist financing, and financing of proliferation, for 3l countries
identified as high-risk, the FATF calis on all members and urges alf jurisdictions to apply enhanced due diligence, and, in the mogt serious cases, countries are called upon to apply

counter-maasures 1o protect the internatonal Bnsncial system from the money laundering, tervorist financing, snd profiferation financing {(MU/TF/PF) risks emanating from the
iz} 0, in light of the COVIR-19 pandemic,
ot b a Call for Ackion, given that they are already suljec

country, This list

is giten externally referred to as biack ist”, Sines February 2

paused the review process for countries in
the iist of High-Risk Jurisdictions sulaj

, g v the FATE's call for countermeasures. Therefore, please refer to the statementon
these jurisdictions adopted in Fabruary 2020, While the statement may not necessarily reflect the most recent s

AML/CFT re

us of iran and the Democratic People’s Repubiic of Kurea’s

nes, the FATE's call for action on these

risk jurisdictions remaing in effect,

- 23 Febreary

www.fatf-gafi.org/publications/high-risk-and-other-monitored-jurisdictions/documents/call-for-action-february-2021.html
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High-Risk Jurisdictions subject to a Call for Action — 21 February 2020

g, and financing of profiferation, For all countries

High-risk purisdictons have significant strategic deficiencies in their regimes (0 counter money laundering, terrorist financi

in the most serious cases, countries are catted upon to apply

counter-measures b protect the international financial systern from the ongoing money laundering, berrorist financing, aned profiferation financing (AML/TF/PF) risks emanating

;- T

from the country. This list is often exdternally referred to as the “black list”,

Democratic People’s Republic of Korea (BPRK)

wies i its ant-money Bundering and combating the financing of terrorism (AMU/CFT)

The FATF rernains concerned by the DPRK: failure to address the significant defic

regime and the serious threals they pese bo the integrity of the international financial system. The FATEF urges the DPRE to immeadiately and meaningfully address its AML/CFT
deficlencies. Further, the FATE has serious concerns with the threat posed by the DPRK's iflicit activities refated to the proliferation of weapons of mass destruction (WiDs}

and its financing,

The FATF reatfirms its 25 February 2011 call on its members and urges sl jurisdictions to advise their financisl institutions to give specisl attention to business refationships

5, and those acking on their behalf i addition to enhanced scrutiny, the FATE further cails o

and transactions with the DPRY, including DPRK companies, financial institus

s Security Council

its members and urges 2l jurisdictions to apply effective counter-measures, and targeted financial sanctions in 2ccordance with applicabie United Matior

\

financial sectors from money lsundering, financing of terrorism and WMD proliferstion financing {MLU/TF/PF) risks emanating from the DPR

Reselutions, to protect thai

ir territories and terminate

ting branches, subsidiaries and regresentative offices of DPRK banks within the

isdictions should take necessary messures to close o

Jur

correspondent relationships with DPRK banks, where required by relevant UNSC resolutions.

5, fran comraitted to address its strategic deficiencies. ran’s action plan expired in January 2018, In February 2020, the FATF noted lran has not completed the

Weer 2014, the FATE calied upon its members and urged all jurisdictions to: reguire increased supervisory exarningtion for branches and subsidiaries of financisi

L, ger

s or systematic reporting of financial transactions; and require increased external sudit

Toil e .
re@irements for financial groups with resped

ir branches and subsidiaries locsted in iren,

o any of

Naw, given ran’s fatlure to enact the Palermo and Terrorist Financing Conventions in line with the FATF Standards, the FATF fully lifts the suspension of counter-measures and

]

calis on its members and urpes all jurisdictions to apply effective counter-rieasures, in fine with Recommendation 13

tran will remain on the FATF statement on [ High Risk Jurisdictions Subject to a Caif for Action] until the full Action Plan has been completed. If ran ratities the Palermo and

Terrovist financing Conventions, in line with the FATF standards, the FATF will decide on next steps, including whether to suspend countermeasures. Untii Iran impiements the

measures required o address the deficiencles identified with respect ¥o countering terrorism-financing in the Action Plan, the FATF wili remain concerned with the terrosi

financing visk emanating from lran snd the threat this poses to the international financisi systerm,

131 in June 2016, the FATE welcomed lrans higl el politicat commitrnent to address its strategic AML/CFT deficiencies, and its decision to seek technical assistance in the

af the Action Pian. stablished a cash dedlaration regime, enacted amendments to its Counter-Yerrorist Financing Act and its Anti-Money

implement:
Laundering Act, and adepted an AML by-law.

57

in February 2020, the FATF noted that there are still items not completed and ran should fully address: (3} adequately criminalizing terrorist financing, including by removing

the exemption for designated groups “atternpting to end foraigh occipation, colonisiisra and racisra”; (2} identifying and freezing terrorist assets in line with the relevant

zimee; {4) demonstrating how authoerities are identifying and

Linited Nations Security Councit resolutions; (3} ensuring an adequate anid anforceable customer due diligence reg

: urbicensed money/value ransfer service providers; {5} ratifying and implementing the Palermo and TF Conventions and clarifying the capability to provide mutusi

= H

sanchionin

{egal sssistance; snd (6} ensuring that financial institutions verify that wire transfers contain complete origingtor and beneficiary information.

intries should aiso

2] Countries should be able to apply appropriate countermeasurss when calied upon i do sc by the FATE w= alde o apply countermeasures

o e e

ive and propordonate to the risks.

arnendiation 17 specifies examples of the countermeasures that could be undertaken by countiies,

g statement was previously callzd "Public Statement”

Morz on:

https:/fwww.fatf-gafi.org/publicationsthigh-risk-and-other-monitored-jurisdictions/documents/call-for-action-february-2020.html 112
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lurisdictions under Increased Monitoring - February 2021

Juris

ictions under increas=d manitoring are actively woerking with the FATF to address strategic defi

ies in their regimes to counter money launddering, terrorist financing, and

profiferation financing. When the FATT places a jurisdiction under increased monitoring, it means the country has commitied to resolve swiftly the identified strategic deficiencies

within agreed timeframes and is subject to increased monitoring. This fistis ofte

externally referred to as the “grey list™,
The FATF and FATF-style regionsi bodies {FERBs} continue to work with the jurisdictions below as ¢
FAY

report on the progress made in addressing their strategic deficiencies, The

D

itz on these jurisdictions o complete tion plans expediticusly and within the agreed timeframes. The FATE welcomes their commitment and wiil closely moniter

their progress. The FATE does not call for the application of enhanced due diligence measures 1o be applied to these jurisdictons, but encourages its members to take into account

the information presented below in their risk snslysis,

The FATF identifi

financing. A number of jurisdictions have not yet k

additions| juris

ictions, on an on-going basis, that have strategic deficiencies in their regimes to counter money laundering, terrorist financing, and proliteration

it reviewed by the FATF and FSRRs,

in October 2020, the FATF decided ta recommence its wark to identify new countries with strategic AMIU/CFT deficiencies and to prioritise the review of listed countries with
expired or expiring desdiines. The other fisted jurisdictions were given the opton 1o report, The following countries had their progress reviewed by the FATF since Qeteber:
Albania, Botswana, Carnbodia, Ghana, Mauritius, Myanmar, Nicaragua, Pakistan, Panara, Uganda and Zimbabwe, For these countries, updated statements are provided below.

Rarbados and Jamaica chose to defer reporting due to the pandemic; thus, the staterments issued in february 2020 for these jurisdictions are included below, but they may not

W,

necessarily reflect the most recent status of the jurisdiction’s AML/CFT regime. Following review, the FATF now aiso identifies Burkina Fase, the

viman istands, Moroces, and

Senegal,

The FATF welcomes th

hallen

progress made by these countries in ol ing money lsundering and terrorist ingncing, despite th posed By COVID-19.

Jurigictiong with stradegic deficienciss

i é/‘

Pt e

H Since February 2020, when Albania made a high-level political commitment to work with the FATF and MONEYVAL o strengther the

ania ¥ g .

s AMIL/CFT ¢
supervisors take 3 risk-based approsch and incorporate AML/CFT components into their inspections and by enhancing regular outreach to Fis
and DNFEPs re

effectiveness of its AMU/CFT regime, Albanis has taken steps towsy

s frvpr QViF e, inch

2 by ensuring that DNFEP

ardin

Z

rgeted financial sancticns obligations, Alkania should continue to work on implementing its action pian to addrass its

strategic deficiencies, including by: (1) finslising 2 project te reduce the informal, cash-based economy and ta register ownership of ait real

hanisms 1o d

estate; (2} irmproving the timely handling of mutusl legal sesistance requests; (3} establishing more effective m tand prevent

criminals

oo swning or controling DNFRPs, including by strengthening comy

tent authorities’ powers to apply sanclions; {4} ensuring that

urate and up-io-date lega! and beneficial cwnership information is available on a timely basis; {5} increasing the number and improving the

sophistication of prosecutions and confiscations for ML, especially in cases involving foreign predicate offenses or third-party Mt and {€)

improving the implementation of targeted financial sanctions through supervisery actions that identify and rectify compliance deficiencies.

www.fatf-gafi.org/publications/high-risk-and-other-monitored-jurisdictions/documentsfincreased-monitoring-february-2021.html 1/5
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Barbados

{Statement from February 2823}

Botswanag

Burkina Faso

{a dia

Cayman islands

Documents - Financial Action Task Force (FATF)

the effe

tiveness of its

In February 2020, Barbados made a high sal commitiment to work with the FATE and CFATE wo strengthe
AME/CFT

s to improve bechnical compliance ard e

oved 10

iraper of its MER recommended

the completion of its MER in November 2017, Barbados has made progress on a

vy updating the National Risk Assessment and developing mitigating

ctiveness, including

measures. Barbados will work to implement its action plan, induding by: (1) demonstrativ effectively spplies risk-based supervision for Fis

snd DNFRPs; (2) taking appropriste messures (o prevent legal persons and arrangements from being misused for orimings! purposes, and
ensuring that accurate and up to date basic and beneficial ownership information is available on a tirnety basis; {3} increasing the capacity of

the FIU to improve the quaiity of its financial information to further assist law enforcement autherities in investigating ML or TF; {4}

demaonstrating that money laursdering investigations and prosecutions are in line with the country’s risk profile and reducing the backlog te

assistance

complete prosecutions that result in sanctions when appropriate: {5} further pursuing confiscation in ML cases, including by seek

i

from foreign counterparts.

Ootaber 2018, when Botswana made a high-lavel political commitment to work with the FATF and ESAAMLG to strengthen the
effectiveness of its AML/CFT regime and address sny related technical deficiencies, Botswana has taken steps towards improving its AMU/CFT
regime, including by implementing risk-based supervision or monitoring programimes. Botswesng should continue to work on implementing its

{1} improving the dissemination and use of financial intelligence by the Fiif and

; including by

sction pian to address its strategic deficienci

others to identify and investigats ML cases; (3} implementing a CF1 strategy. and improving the TF investigation capacity of the law

fie

5; (4} ensuring the implementation without delay of targeted financial sanctions measures related to proliferation

enforcement sg
financing; snd {8} applying a risk-besed approach to monitoring NPGs,

The FATF notes Botswana’s continued progress scross its action plan, however 3 numbey of its action plan deadlines have expired or will soon
expire and work remains. The FATF encourages Botswana to continue to work on implementing its action plan to adidress the above mentioned
strategic deficiencies as soon as pogsible,

T i

1, Burkina Fase made s high-fevel politics! commitient to work with the FATF and GIABS o strengthen the effectiveness of its

In February 2

BIALICET regime. Since the compietion of its MER in 2019, Burking Faso has made progress on a number of its MER recommaendad actions to

improve bechnical compliance and & tiveness, including by adopting 2 national AML/CHT strategy in December 2020, Burking Faso will work

ta mplermentits action plan, inchuding by: (1} adopting and implementing follow-up mechanisms for monitering actions in the national

strategy; (2} seeking MLA and other forms of infernstional cooperation in fine with its visk profile; {3) strengthening of resource capacities of all

AML/CET supervisory avthorities and implernenting risk based supervision of Fls and BNFBPs; {4) main ing comprahensive and updated

pasic anid beneficial cwnership information and strengthening the system of sanctions for viclations of transparency obligations; {5) increasing

the diversity of STR repordng; (5} enhancing Fill's human resources through addifional hiring, training and budget; {7} conduct training for

i}

LEAs, prosecutors snd other relevant authorittes; (&) demonstiating that authorities are pursuing confiscation as a policy objective; {3)

anhancing cepscity and suppart for LEAs and prosecutorial authorities involved in combatting TF in line with the TF National Strategy; and {10}

implementing an effective targeted fingncial sanctions regime refated o terrorist financing and proliteration financing as well as risk-hased

Mo

ring and supervisicn cf NPQs.

5

of its AML/CET regime and address any related technical deficiencies, Cambodia has taken steps towards improving s AMU/CFT regiras,

ce Februsry 2019, when Cambodia made a high-tevel political commitment 1o work with the FATF and APG 1o strengthen the effectiveness

including by increasing the uss of MLA, issuing a dirsclive to set the approprizte CDD threshold for casinos and eracting the legal framewaor!

for targeted finsncial sanctions related to profiferstion financing.

Cambuodia should continue to work on implementing its acton plan to addrass its strategic deficiencies, including by {1} ensuring prompt,

proportionate and dissuasive enfores nhancing disseminations of financial intelliz

ta law enforcement awtharities in fine with high-risk crimes; {3} demonstrating an increase in ML investigations and prosecutions in Hine with

S

nstrgmentsiit

increase in the free , and progerty of equivalent vatue;

crnonstraling a ing and eonfiscstion of criminal proc

{51 raising awareness srmongst the private sector of new obligstions concerning targeted financial sanctions refated to profiferation financing

wing the understanding of sanctions evasion,

red and work remai he FATF

The F

encourages Cambodis o continue o work on'i

T notes Cambodia’s nued progress soross its action plan, however all deadlines have now ex

ion plan to address the above-mentionad strstegic deficiencies 85 soon 88

splemmenting its ac

possible.

1t to werk with the FATF and

In February 2021, th
of s AML/C

recommended actions to improve effectiveness, including by updsting its AME/CFT nstional strstegy; conducting a TF risk sssessment and a

Cayran istands made a high-level political commit AT b strengthen the effecti

255 on @ number of its MER

regime. Since the completion of its MER in November 2018, the Ciyman Islands has made pro

number of sectors risk assessments; amending its Anti-Money Laundering {Amendment} regutation and Proceads of Crime {Amendment} law;

designating AML/CET regulabor for DNFBPs and sreating a new Bureau of Financial Investigations for investigating ML The Cayman islands will

work to implementifs action plan, including by (1) applying sanctions that are effective, proporticnate and dissuasive, and takis

alties and enforcement actions against obliged entities to ensure that bresches are remediated effectively and in a timely

manner; (2} imposing adeguate snd effective senctions in cases where refevant parties {including legal persons! do not file sccurate, adequate

i3l owre

and up to date benetfi hip information; and (3) demonstrating that they are prosecuting all types of roney laundering in line with

the jurisdiction’s risk profile and that such prosecutic effective, and proporticnate sanctions,

is are resulting in the application of dissuast

www.fatf-gafi.org/publications/high-risk-and-other-monitored-jurisdictions/documentsfincreased-monitoring-february-2021.html 2/5
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@ Qctober 2018, wh effe

{its action plan and warrants an on-

n Ghana made a high-tevel political commitment 1o work with the FATE and GIABA w strengthen the veness of

Ghana

its AML/CFT regime, The FATF Bas made the initial determination that Ghana has substantisily comple

site assessment to varify that the implementation of Ghana's AML/CEY reforms has begun and is being sustained, and that the necassary

1

political commitrment remains in place to sustain implementation in the future, Ghana has made the following key reforms, including by: {1)

developing 2 comprehensive national AMUCFT policy based on risk identified in the national risk assessment; (7] developing measures o

mitigate MUL/TF risks associated with fzgal persons and improving risk based supervision: and {3) establishing th

timely access 1o adedg;
sccurate and current basic and beneficial ownership information; (4} focusing the Fill's activities on the risks identified in the nationai risk

assessment; and {5} applying a risk-hased approach for monitaring nen-profit crganisations, Yhe FATF will continue to manitor the COVID-19

sitiation and conduct sn on-site visitat the ea

st possible date,

.;(:‘E m ai(:& in February 2020, Jamaica made 3 high-level political commitment to work with the FATF and CRATF 1o strengthen the effectiveness of its

AML/CET regime, Since the compdetion of its MER in November 2316, Jamaica has made progress on a number of its MER recormmended

{Stavement from February 2020} sctions to improve technical compliance arnd effectiveness, includir

by amending its customer due diligence obiigations. Jamaica will work o
H sk; 12} including all Fis and DNFBPs

in the AML/CFT regime and ensuring adequate risk based supervision in 3l sectors; {3} taking appropriate measures to preventlegal p

implement its sction plan, including by {11 developing a more comprehensive understanding of its ML/TF

L0NS

and arrangements from being misused for criminal purposes, and ensure that accurate and up to date basic and beneficial ownership

information is available on & fimely basis; {4} taking proper measures to increase the use of finsncial information and o increase ML
investigations and prosecutions, in line with the country’s risk profile; (5} ensuring the implementaton of targeted financial sanctions for TF

without delay; and (6} irmplementing a risk based approach for supervision of its NPO sector 1o prevent abuse for TF purposes,

M Ak nnus’ Since February 2020, when Mauritius made a high-leve! poiitical commitment to work with the FATE and ESAAMLG o strengthen the

effectiveness of its AML/CFT regime, Mauritius has taken steps towards improving its AML/CFT regime, including by conducting outreach to

promaote underst,

ding of ML and TF risks and obligations, and providing taining for lsw enforcement suthorities o ensure that they have the

capability to conduct money faundering investigations. Ma

ritius should continue to work on implementing its action olan o address its
strategic deficiencies, indluding by: {1} implementing risk-based supervision plans =fedively for The Financiai Services Commission and
refevant DNFEF supervisars and increase the diversity of TR filing, especisily among higher risk sectors; {2) ensuring the access o acourste
b

{

have capacity 1o conduct money laundering investigations, including paratlel finsncial investigations and complex cases; {4} implementing a

c and beneficial owner

pinformation by competent authoritdes in 2 fimely manner; {3} de rating that faw enforcement a

risk-based approach for supervision of its NPQ sector to prevent abuse for TF purposes; and {5} demonstrating the adeguate implementation

of targeted financial sanctions through outreach and supervision,

ical commitment to work with the FATE and MENAFSA en the eff

M Orocen In February 2021, Morecuo made 2 high-tevel poli

AML/CFT regime. Since the completion of its MER in 2019, Moroce has made prog

s an its MER deficiencies 1o improve technical

1o~

tves of all relevant AMI/CFT agencies 50 1o be consi

nt with

compliance and effectivensss, including by coordinating the activities and obje

c .

the identified ML/TF risks and adjusted in line with evolving risks. Morocco will werk to implement its action plan, including by {33
demonstrating effective implementation of the case management system o provide Himely responses and prioritization of MLA requests in line
o

te, accurate and veritied, including

with the country’s risk profile; (21 improving ris

-hased supervision snd wking remedial actions and applying ef proportionate

dissuasive sanctions for non-corapliance; {3} ensuring that the Beneficial Ownership information is adeqy

information of iega! persons and foreign legal arrangement

5 {4) increasing the diversity of STR reporting; (5} providing FIU with adequate
financtal and human resources to enhance analytical capabiliies in order to fulfil s core mandate of operational and sirategic analysis; (€}

priaritising the identification, invest

on and prosecution of all types of MLin ac

dance with the coumiry’s risks; {7} building capacity of

(N

LEAs, proseculors, and other relevant authorities to conduct parallel Bnancial investipstions, use finandial infeliigence, seize assets, and

wial sanctions

seek/provis o {8} monitoring and effectively supervising the compliance of Fis and DNFEPs with targated fir

obligatinns.,

» Februsry 2020, when Myanmar msde s high-level political commitrnent o work with the FATF and APG w strengthen the iveness

of its AMUCET regime and address any related technical deficiencies, Myanmar has taken steps towsrds improving its AMUCET regime,
including by resourcing the superviscry body for RDNFBPs and focusing bank supervision on high-risk thematic aress. Myanmar should

cortinue to wi

rk on implementing its acton plan to address its strategic deficiencies, including by {1} demaonstrating an improved

understanding of ML risks in key 51

eas; {1} dermonsirating that onsite/ofsite inspactions are risk-based, and hundi operatars are registered and ,

supervised; (3} demonstrating enhances in the use of financisi intelligence in LES investigations, snd increasing operational snslysis and

disseminations by the FiU; {4} ensuring that ML is investigated,/prosecuted in line with risks; {5} demonstrating investigation of transpational

b cases with international speration; {6} demonstrating an increase in the freezing/’

ing and confiscation of criminal proceeds,

instrumentalities, and/or property of equivalent vatue; (7} managing s
d fings

o assels 1 preserve the value of seized goods unti] confiscation; and

{31 demonstrating implementation of targe

al sanctions refated 1o PF including training on sanctions evasion.

B gmonng o - Since February 2020, when Nicaragus made 3 high-level political commitraent o work with the FATF and GAFILAT to strengthen the
MNicaragua 8 3 : ’ :

effactiveness of its AML/CFT regime, Nicaragua has taken steps towards improving its AML/TFY regime, including by taking measures to

0

request assistance from other jurisdictions with the aim of im

sgtigating prosecuting MU cases

wd sdopting s faw which establishes s
register of beneficiat owners,  Micaragua should continue to work on implementing its action plen to address its strstegic deficiencies,
including by: {1} Hinalising the updating of the NRA 1o develop a more comprahensive understanding of its ML/TF risk; {2) conducting effective

risk-based supervision; (3) taking appropriate measures to prevent legal peersons and arrangements from being misused for crimaina! purposes.,

www.fatf-gafi.org/publications/high-risk-and-other-monitored-jurisdictions/documentsfincreased-monitoring-february-2021.html 3/5
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Pakistan

Panamsa

Senegal

o

yris

Documents - Financial Action Task Force (FATF)

et o work with the FATE and APG to strengthen its AMLATFT regime and
I8

feommiten

» June 2018, when Pakistsn masde a high-level politi

to signif

deficiencies, Pakistan's contiv

to address its strategic counter-terrorist financing refate o potiticel corpmitment has

ki

progress across a caanprehensive CFT ackion plan, including by demonstrating that law en cies are identifying and investigating

yresrnent ager

the widest range of TF activity, demonstrating enforcement sgainst TFS viclations, and working to prevent the raising and moving of funds

including by controliing facilities snd services owned or controlied by designated persons and entities.

Pakistan showtd continue to work on implementing the three remaining items in its action pian to address its strategically irnportant
deficiencies, namely by: {3} demonstrating that TF investigations and prosecutions target persons and entities acting on behalf or at the

direction of the designated persons or entities; {2} demonstrating that TF prosecutions result in effective, proportionate and dissuasive

snd {2} demonstrating effective implementation of targeted financial sanctions against sl 1267 and 1372 designated terroris

specifically those acting for or on their behalif,

The FATF talies note of the significant progress made on the entire action plan. To date, Pakistan hias made progress across all ackion plawn ibems
& (43 5

snd has now largely addressed 24 of the 27 action iterns, As sl action plan deadlines have expired, the FATF strongly urges Pakistan to swiftly

copaplete its full action plan before June 2021,

tiveness of
ik

station on beneficial

arga meade a high-eve! oolitical cormmitment 1o work with the FATE and GAFHLLAT to strengthen the effe
! {

ctoral risk assessments for the corporate and DNFRP sectors and free trade 2ones and passing i

ce June 2019, when Pan

"regime, inciuding by fin

its AML/CFTY regime, Pana s taken steps towards improving its AML/CF fising and pablishing the VF v

sssessment and se

awnership. . Panama should continue to work on implerenting i action plan to address its strategic deficlencdies, including by: (1)
strengthening its understanding of the ML/TF risk of legal persons, as part of the corporate sector and informing findings to its national policies

o mitigate the identified risks; {2) continuing to teke action to identify unlicensed money remitters, applying a risk-based approach to

super 1 of the DNFBF sector and ensuring effective, proportionate, and dissuasive sanctions again AML/CFT violations; (3) ensuring

adequate verification, of up-to-date beneficisl ownership information by obliged entities snd tmely access by competent agthorities,

establishing an effective mechanisis to monitor the activities of oifshore entities, assessing the existing risks of raisuse of legal persons and

arrangements to detine and implement specitic measures to prevent the misuse of nominee shareholders and directors; and (4 continuing to

use Fil products for ML investigations, demonstrating its ability to investigate and prosecute ML involving foreign tax crimes and cominaing to
tions in refation 1o high-

oY

provide consiructive and timely international cooperation for such offences, and continuing o focus on ML invest

visk areas,

The FATE notes Fanama’s continued progress across its action plan, however alt deadiines have now =xpired and work remains, The FATE

encourages Panama to condinue to work on implementing its action plan to address the ak ticned strategic deficiencies as soon as

possible,

in February 2021, 8
AML/CET regime

improve technical compli

cnegal made a high-favel political commitrment to work with the FATF and GIABA to strengthen the effectiveneass of its

nee the completion of its MER in 2018, Senegal has made prograss on a number of its MER recommended actions o

e and effectiveness, including by adopting 2 National Strategy for AML/CIT and an Operational Plan to implement

W5

the Strategy. Senegal will work to implernent its action plan, including by: (1) ensuring consistent understanding of ML/TF risks {in particular
BY £ ¥ ' 24 L) 33 13 JULLR

refated to the DNFBP sector) across relevant authorities through training and autreach; (2) seeking MLA and other forms of internstional

cooperation in line with its risk profite; {3) ensure that Financial institutions and DNFBPs are subject to adequate and effective supervision; {4)

updating and maintaining coanprehensive beneficial cwnership information and strengthening the system of sanctions for victations of
transparency obligations; {53 continuing o enhance the Fil's human resources 1o ensure that it ma iy effective operational snalysis

2 at strengthening detection mechanisms and veinforcing the capsbility to conduct Mi/predicste

capacities; (5} demonstrate that efforts ai

offences investigations and prosecutions activities are sustained consistently in fins with the Senegal's risk profile; {7} establishing
comprehensive and standardised policies and procedures for identifying, tracing, seizing and confiscating proceeds and instrumentaiities of
crime in fine with its risk profile; (&) strengthening the authorities understanding of TF risks and enhancing cspscity and suppaort for LEAs and
prosecuianial suthorities involved in TF in fine with the 2019 TF National Strategy; and (9} implementing an effective targeted financis!
sanctions regime related to terrorist financing and proliferation financing as well as risk-hased monitoring and supervision of NPCOs,

vy 20040, when Syria made & high-level political commitment to wark with the

Fand MENATFATE to address its strate

ce Febru

51

AML/CFT deficiencies, Syria has made progress to improve its AMLAFT regime. iIn June 2014, the FATT determined that Syria had substantiaily

i

addressed its action plan st s technical leved, inciuding by criminalising terrovist financing and establishing procedures for freezing terrorist

assets. While the FATF determined that Syria has cormpleted its agreed sction pian, due to the security situation, the FATF has been unable to

conduct an on-site visit o confirm whether the procsss of implementing the required reforms and actions has begun and is baing sustained.

The FAT

Fwill continue to monitor the situation, and will conduct an on-site visit at the sarliest possible date.

www.fatf-gafi.org/publications/high-risk-and-other-monitored-jurisdictions/documentsfincreased-monitoring-february-2021.html
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Uganda

Yemen

Zimbabwe

fore on:

Documents - Financial Action Task Force (FATF)

a high-tevel political commitment 1o work with the FATF snd ESAAMIG 1o strengthen the
of s AMU/CFY regirae, Uganda b

» Februsry 2020, when Uganda made

effectivens s teken some steps towards improving its AME/CFT regime, including by adopti

AML/CET Strategy in September 2020, Uganda should continue to work to implement its action plan o ad
including by: (1) seeking internations! cooperation in line with the country’s risk profile; {2} developing and implementing risk-based

supe

ton to Fis and DNFBPs; {3) ensuring that competent authorities have tmely sccess (o accurate basic and beneficial ownership
information for legal entities; (&) demonstrating LEAs and judicial suthorities apply the Mi offence consistent with the identified risks; {5)
establishing and implementing poiicies and procedures for identtying, tracing, seizing and confiscating proceeds and instrurnentalities of

crime; {6} demanstrating that LEAs conduct TF investigations and pursue prosecuticns commensurate with Uganda's TF risk profile; {7

%

addressing the technical deficiencies in the legal framework o implement PF-related TFS and implementing a risk based approach for

supervision of its NPC sector to prevent abuse of the sector The FATT is monitoring Uganda’s oversight of the NPD sector Uganda is urged 1o

anply the risk-based approach to supervision of NPOs in line with the FATF Standards,

Febria

010, when Yemen made a t to woerk with the FATF and MENAFATE to address its strateg|

gh-fevel political commitm

AML/CFT deficiencies, Yemen has made proy rmined that Yemen had

235 to Improve its AML/CFT regime, in June 2014, the FATF deis

substantisly addressed its action plan at 8 technical level, including by: (1) adeguately criminalising money lsundering and terrorist financing;

{21 estanlishing procedures to identity and freeze terrorist assets; {3} improving its customer due diligence and suspicious transaction reporting

5; {4 issuing guidance; (5] devaloping the manitoring and supervisory capacity of the finan

cial

requirgme cinr supervisory authorities and

the financisb intelligence unit; and (6} establishing s fully operational and eff ely funchioning financial intelligence unit. While the FATF

determined thet Yemen has complet sityation, the FATE has been unable to conduct sn on-site

dits agread action plan, due Lo the security

visit to confirm whether the grocess of implementing the regquired reforms and actions has begun and is heing sustained. The FATF will

ror the situation, and conduct an on-site visit at the earliest possible date,

centinue o mo

M
effectiveness of its AMUCFT regime and address sny refated technical deficiencies, Zimbabwe has taken initisi steps towards improving its
g of the key ML/TF risks

implementing its action plan, inciuding by: {1} implementing risk-based supervision for Fis and DMNFBPs including through capacity building

e October 2019, when Zimbabwe made a h

wleved politica! commitment to work with the FATT and ESAAMLEG to strengthen the

standi Zimbabwez should continue o work on

BIALICEY regime, including by improving the country’s unde

among the supervisary authority; {

}ensuring development of adeguate risk mitigation measures among Fls and DNFBPs, inciu

ions W breach

applying proportionate and dissuasive sane

(3} creating mechanisms to ensure that competent suthorities have 2

ed financial sanction framewn

timely and wg-to-date beneficial ownership information; and (4) addressing remaining gaps in Prrelated targ

and demensirating implementation.

www.fatf-gafi.org/publications/high-risk-and-other-monitored-jurisdictions/documentsfincreased-monitoring-february-2021.html
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